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HAPPY FRIDAY!

Trump “ires” Lisa Cook; Travis gives Taylor a fing; and Australia gives Iran a red
card!

Meanwile, in the tax world

Peace breaks out between Canada and the US; the Indian tax authorities are hoist
: Luxembourg

carves out; Romania hears the BEAT; and Chill goes green!

“Have you ever
by robots? How do you know?"

Have a great weekend!
Steve
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ITB series on Pillar One

- Report on Amount B in Pillar One (ITB, 23 February 202:
T Conatitaton document on Amount B i Pilar One (T8, 28 July 2025)

‘measures (ITB, 6 January 2023)
Consultation document on Amount B in Pillar One (ITB, 16 December
2022)

Progress Report on Amount A n Pillar One (ITB, 22 July 2022)

« Draft model rules for Amount A i Pillar One:

Regulated Financial Services exclusion from scope (ITB, 13 May.

Extractives exclusion from scope (IT8, 22 April 2022)
Scope (ITB, 8 April 2022)
Toxbase detemmnations (T8 2 February 2022)
s and revenue sourcing (ITB, 11 February 2022)
- Inclusive Framework's final agreement on Pilars One & Two (ITB, 15
October 2021)

ITB series on Pillar Two

*+ GloBE ImplementationFra
1oBE Information Return (78, 28 duly 2025)
L T Cority for th GloBi e T8 13 January 2023
- GIoBE Information Return (ITE, 13 January 2023)

. GloBE modl ke
January 2025 Administrative Guidance on GIoBE rules: Applica-
tion of Aricle 9.1 to deferred tax assets arising from tax benefits
provided by General Government (Parts 1 & 2) (ITB, 30 May & 13

2025)

+ June 2024 Administrative Guidance on GIoBE rules: Treatment of
Securitisation Vehicles (T8, 23 May 2025)

ts and taxes in structures including Flow-through Entities
(Parts 1 1o 5) ITB, 28 March; 4 & 11 April; 2 & 9 May 2025)

profts and axes i structures including Flow hrough Entes
(Parts 1104 (T8, 28 March; 4 & 11 Apri 2 May 2025)

Cross-border Current Taxes (Parts 1 to 5) (B, 15 & 22 November;
6 138 20 December 2024)

et GIoBE and accountng coryng valus (Paris 110175,
50 A 68 0 ot 4, 4 1 18 Ot 2y
\e 2024 Administrative Guidance on GIoBE rules: DL recapture
{Part 110 4) (8,25 June; 5,13 & 10 dty 2024
+ December 2023 Administrative Guidance on GIOBE rules:

Harbour (ITB, 26 April 2024)

- December 2023 Administrative Guidance on GIOBE rule:
Allocation of blended CFC taxes (Parts 18.2) (B, 5 & 12 April 2024)

+ December 2023 Administrative Guidance on GIOBE rule:
Additional guidance on application of GIOBE rules (ITB, 22 March

2024)
" December 2023 Adminitrative Guidance on GIoBE rles:
Transitional CoCR Safe Harbour (Pars 1 {0 4) (T8, 13 anuary; 16

February: 18 8 March 2024)
‘GIoBE rules commence operation in 2024 (ITB, 12 January 2024)

c

(1T8, 22 December 2023)

+ July 2023 Administrative Guidance on GloBE rules: Transitional
8 Decemb

+ July 2023 Administrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (ITB, 10 & 17 November 2023)

ITTs (Pa
410 (T8, 15,22 &.20 September; 6 &.27 October; 3 November

Sy Administrative Guidance on GloBE rles: Substance
based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)

+ Uiy 2023 Adminitraiive Guidance on GIoBE rules: Tx cedits
{Parta 1403) (T8, 4. 113 18 Auguet 2023)

~ July 2023 Administrative Guidance on GIoBE rules: overview (ITB,

28 July 2023
ini 1t03)

(ITB, 16 & 23 June; 14 July 2023)
t08) (ITB, 31 March; 14, 21 & 28 April; 5, 12 May; 2 & 9 June 2023)

+ Administrative Guidance on GIoBE rules: Scope (Parts 1to 3) (ITB,
10,

+ Administrative Guidance on GIoBE rules: Allocation of taxes
rising under Blended CFC Tax Regimes (ITB, 3 March 2023)

+ Administrative Guidance on GIoBE rules: QDMTTs (Parts 1 & 2)

T8, 108 24 February 2023)
putation for Investment Entities (IT8, 2

Decombor 2022)

+ Corporate Restructurings and Holding Structures (Parts 110 7)

(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November

2023)

Scope (Parts 1 2) (ITB, 24 June; 1 July 2022)

+ Charging Provisions (Parts 10 5) ITB, 6, 13 & 20 May; 10 & 17 June.
2022)

+ Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
(T8, 18 8,25 March 1,8, 22 8.20
. Hlowhrough Enttes and Hybrid Ente (15,4 March 2022
+ Computation of Adjusted Covered Taxes (Parts 1 to 9) (T8, 11, 18
February: 2.l 54219 & 26 August 16 Sepember 2022
+ Computation of GIoBE Income or Loss (Parts 1 10 4) (T8, 7, 14, 21
528 January
+ Subject o Tax Rule (STIR):
(Part ) (ITB, 15 December 2023)
+ STIR (Parts 1to 3) (T8, 6 & 20 October; 3 November 2023)
- Subjectto Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Anthony Stobart, Stefano Grill, Hendrik Breimann, Irene Reoyo, Alice de Massiac
Kristina Adamson,

“Qualfied Domestic Minimum Top-Up Tax Allocation: Survey and Examples”

Tax Notes Today Intemational, Tax Analysts, 27 August 2025.

Wessl van Dij, Rocio Martel, Bert Laman, Ellen van Heugten
“The Ripple Effect of Transfer Pricing Adjustments on VAT and Customs Valuation

or clive"
Intermational Transfor Pricing Journal, IBFD, 2025 (Vol. 32), No. 5.
Jasper Bossuyt

“Paid tanel)

of Difference (21"
Intertax, Kiuwer, Vol. 53, sue 10.

INTERNATIONAL TAX QUIZ
THIS WEEK'S NEW QUIZ

XCo, located injurisdiction X, is the UPE of an MNE Group.

XCo directly Yco
‘and ZCo, respectively ocated in urisdictions Y and .

XCo, YCo and ZCo are the only Constituent Enies in the MNE Group.

in YCo and third
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