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HAPPY FRIDAY!

National Guard takes over DC; Democrats prepare to retun 1o Texas; and India
nervously watches Alaskal

Meanwhile, in the tax world.
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But at the end of the wesk, the most important question i tis:
‘want from Trump in Alaska?”

hat does Putin

Have a great weekend!

Steve

THIS WEEK'S PODCAST

(For ITB video subscribers, please log in to access the video and
documents/reports)

Tarif wars
PepsiCo case
Other global developments
Asia Pacific
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Treaty news

ITB series on Pillar One

+ Report on Amount B in Pillar One (ITB, 23 February 2024)
Consultation document on Amount B in Pillar One (ITB, 28 July 2023)

measures (ITB, 6 January 2023)
Consultation document on Amount B in Pillar One (ITB, 16 December

2022)
Progress Report on Amount A in Pillar One (T8, 22 July 2022)
et rode s for Arount A Pkar One:
+ Tax certainty (ITB, 10 Jun
Reguiated Fnancial Services exclusion from scope (IT8, 13 May

2022)
Extractives exclusion from scope (ITB, 22 April 2022)
Scope (ITB, 8 April 2022)

Tax base determinations (ITB, 25 February 2022)

Nexus and revenue sourcing (ITB, 11 February 2022)

« Inclusive Framework's final agreement on Pillars Cne & Two (ITB, 15
October 2021)

ITB series on Pillar Two

+ GIoBE Implementat 3
+ GIoBE Information Return (IT, 28 July 2023)
+ Tax Certainty for the GIoBE rules um 13 January 2023)
* GIoBE Information Retun (ITB, 13 January 2023)

+ GIoBE model rules:

+ January 2025 Administrative Guidance on GIoBE rules: Applica-
tion of Article 9.1 to deferred tax assets arising from tax benefits
provided by GeneralGovernment (Pars 1 82} 2, 30May & 13
June 2025)

+ June 2024 Administrative Guidance on GIoBE rules: Treatment of
Securitisation Vehicles (ITB, 23 May 2025)

+ June 2024 Administrative Guidance on GIoBE rules: Allocation of
profits and taxes in structures including Flow-through Entities
(a0 5 TR, 20 Meks 46 1 Apek 224 My 209

. i i tion of
Dmﬁls o toxes i aructures including nownrounn entten
(Parts 1 to 4) (ITB, 28 March; 4 & 11 April; 2 May

« i 2024 Aiminsiaivs Guldance on GIOBE rutes Alocaton of
Cross-border Current Taxes (Parts 1 to 5) (ITB, 15 & 22 November;
6,13 8 20 December-

* June 2024 Acministtive Guidance on GloBE rues:

/0BE and accounting carrying values (Parts 1 t 1 (175,
13 September; 4, 11 & 18 October 2024)
i Pt

235 30 Augu

(Parks {10 0 T8, 20 hmec 5 2880 oy 234) _
+ December 2023 Adr /e Guidance on Gl
Transitional fing deadines, \and Simpitied Cavaiation Safe
Butn 0, 26 et 2020

Docombar 2023 Administraive Guidance on GIoBE ru

Allocation of blendedGFC taxes (Parts 1 &.) (T8, & 12 Apri 2024)
+ December 2023 Administrative Guidance on GIoBE rules:

Aditional guidance on appicatio of GloBE rles (T8, 22 March

24)

. December 2023 Administrative Guidance on GIoBE rles:
Transitional CoCR Sae Harbour (Pats 1 t 4 (7B, 16 January; 16
February; 1 & 8 March 2024)

- GIOBE rules commence operation in 2024 (ITB, 12 January 2024)

+ December:

, 22 December 2023)
- July 2023 amimtrsve Guidance on GIOGE ruls: Transiional

+ July 2023 Administrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (T8, 10 & 17 November 2023)

+ July 2023 Administrati \TTs (Parts
110 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

+ July 2023 Administrative Guidance on GIoBE rules: Substance-
akon Mecs 12,3 (T8 ¥ 4.2 Kt 0081
idance on GIoBE rules: Tax credits.
Parts Tt 3) (T8, .11 & 1 August 2029

28 July 20:

. Admmlsiﬁtlve Guidance on GIoBE rules: Transiion (Pats 1103}

T8, June; 14 July 2023)

.+ Kiminitatve Guidance an GloBE rues:Income & taes (Parts 1
08) (178, 31 March; 14,21 8.28 Aprl 5 12ay: 2.9 June 2023)

. [ to3) (I8,
10, 17 & 24 March 2023)

+ Administrative Guidance on GIOBE rule: Alocation oftaxes
arising under Blended CFC Tax Regimes (ITB, 3 March 2023)

+ Administrative Guidance on GIoBE rules: GOMTTs (Parts 18 2)
(ITB, 10 & 24 February 2023)

+ Art.7.4 on ETR computation for Investment Entities (ITB, 2
December 2022

+ Corporate Restructurings and Holding Structures (Parts 1 to 7)
(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November
2022)

+ Scope (Parts 1 & 2) (TB, 24 June; 1 July 2022)
+ Charging Provisions (Parts 1t 5)(ITB, 6, 13 8 20 May; 10.& 17 June
2)

* Computation of ffective Tux Rats and Topup T (Parts 110 8}
(ITB, 18 & 25 Mar 22 & 29 April X
+ Flow-through Enttcs o Hybrid nites (IT8, 4 March 2022)
+ Computation of Adjusted Covered Taxes (Parts 1 o 9) (ITB, 11, 18
8 25 February; 29 July; 512,19 & 26 August; 16 September 2022)
+ Computation of GIOBE Income or Loss (Parts 1 to 4) ITB, 7, 14, 21
8 28 January 2022)
+ Subject{o Tax Rule (STTR)
STTR (Pt 4) e, 1 ecember 2023
+ STIR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)
* Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Eric B. Sloan, Matt Donnely, James Jennings, and Sumaya H. Bouad
Trip I e Economic Substance Doctrine at 60°
Tax Notes Today International, Tax Analysts, 1 August 2025

Mindy Herafeld
Tayior Swits Music Deal and the Cloud Sourcing Regs"
Tax Notes Today International, Tax Analysts, 11 August 2025,

INTERNATIONAL TAX QUIZ
THIS WEEK'S NEW QUIZ

s el o ik, it rton 2.2 v enttyunder e ax laws
of jurisdiction X.

XCo, located in jurisdiction X, is the UPE of an MNE Group. XCo owns 60% of the
Ownership Interests of YCo. The remaining 40% of the Ownership Interests of YCo
are owned by non-Group Enties.

Whatis XCo's Allocable Share of YCo's Top-up Tax?

Answer in next I8 email ale
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