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HIGHLIGHTS

« Tariff wars
o New deadiine for US
- GloBEnews
> What does G7 statement really mean?
+ OneBig muuml Billis now law.
rational tax changes

reciprocal tariffs” is 1 August

HAPPY FRIDAY!
Nvidia hts 4 trilon; and Linda Yacearino goes from X CEO to ex-CEO!

Meanwhile, in the tax world

da's DST costs
T becomes N Pascalsas 8 now SAGA;China varts o Ksep your
iowing!

But at the end of the week, the most important question i this: "Do you think that
Elon Musk’s new party will be successful?"

Have a great weekend!
Steve

THIS WEEK'S PODCAST

( lease log in to and
documents/reports)
1. Tarff wars
2. GIOBE news
3. US: One Big Beautiful Bl Act
4. Other global developments
5. Asia Pacific
o Australia, China, Japan, Malaysia, Vietnam
6. Europe
o Austria, Belgium, EU, Finland, ltaly, Norway, UK
7

Middlo Eas & Cenral Asi
Batvain K, UAE

Ameri
< Ganada, Us
o Treaty news

ITB series on Pillar One

+ Report on Amount B in Pillar One (ITB, 23 February 20;
Consultation document on Amount B in Pillar One 30 duty 2023)

measures (ITB, 6 January 2023)
+ Consultation document on Amount B in Pillar One (ITB, 16 December

Progress Repart an AmountAln Pllar O (T3, 22 uly 202)

Draft model rules for Amount A in

o cortanty (78, 10 2028)

+ Regulated Financial Services exclusion from scope (ITB, 13 May

Extractives exclusion from scope (IT8, 22 April 2022)
Scope (8,8 April 2022)
Tax base determinations (T8, 25 February 2022)

xus and revenue sourcing (IT8, 11 February 2022)
Inclusive Framework's final agreement on Pillars One & Two (IT8, 15
October 2021)

ITB series on Pillar Two

+ GIoBE Implementation Framewor:
GIoBE Information Return (I8, 28 July 2023
+ Tax Certainty for the GIoBE rules (ITB, 13 January 2023)
I GlaBE mformation Returm (78, 13 oy 2023)

+ GIoBE model ules:
" January 2026 Adminstrative Guidance on GIOBE rules: Appia-
defer

tion of Article 0.1 to deferred tax assets arising from tax
provided by General Government (arts 1 & 2) (173, 30 May ]
June 2025)

June 2024 Administrative Guidance on GloBE rules: Treatment of
Securisation Vehicles (T8, 23 May 2025)
: Allocation of

(Parts 1105 (178, 20 March: 4 & 11 Apri. 2 & 9 May 2026)
minsrative Guidance on GIogE ues: Alocation of

(p:mmqum ZﬂMlmn uu A.,m 2 May 202"

Cronsbosder Curent Taes (Pt 1105 2, 15822 Nevemper:
6,13 & 20 December 2024)

+ June 2024 Administrative Gurdance on GIOBE rules: Divergences
atuman GBE and sccountiog camying vaue (Pars 107 T8
23830 Aug: Sstmie; & L &8 Ot 4]

+ Sune 2004 At Gundanes on GioBE rlo: DT racapture
{Part 110.4) 8,28 June:, 28 15 duly 2024)

December 2023 Administr  on GIoBE rules:

Harbour (1T, 26 April 2024
December 2023 Administrative Guidance on GIoBE rul
Allocation of blended CFC taxes (Parts 1 & 2) ITB, 5& 12 Anﬂl 2029)
+ December 2023 Administrative Guidance on GIoBE rules:
Additional guidance on appication of GloBE rules (T8, 22 March

24)
. December 2023 Administrativ Guidance on GloBE ru
Jelcmnl CHGR Sal Hathoe (Pt 11 410 18 Vanary; 16
February; 1 & 8 March 2024)
- GIoBE rues commenta opertionin 2024 T8, 12 danuary 202

(IT8, 22 December 2023)
+ July 2023 Administrative Guidance on GIoBE rules: Transitional
UTPR Safe Harbour & Summary of Safe Harbours (ITE, & December

2023)

+ July 2023 Administrative Guidance on GIOBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (T, 10 & 17 November 2023)

-+ July 2023 Admi (TTs Parts

1106) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November
2023)
- duly on GloBE
82)(ITB, 1

+ i 2035 Admimetraive Gutdance on GIOBE rlos: Tok edts
(Pirts1 t03) (1T, 4, 11 & 18 August 2023)

28 July 2023)

rules

(Parts 1t03)
(T8, 16 & 23 June; 14 July 2023)

rules
1o T8, 3t Mar; U, 71 28 Apr 5, 12 Mey=1 8 0 o %02

+ Administrative Guidance on GIoBE rules: Scope (Parts 1 t0 3) ITB,

10,17 & 24 Marct

+ Administrative Guidance on GIoBE rules: Allocation of taxes
arising under Blended CFC Tax Regimes (ITB, 3 March 2023)

+ Adminiirative Guidance on GIoBE rues: GONTT: (Pats 18.2
(ITB, 10 & 24 February 2023)

mputation for Investment Entities (1T, 2

December 2022)
Corporate Restructurings and Holding Structures (Parts 1 to 7)
{ITB, 233.30 Soptrnbr: 7. 4 &.21 Octobes 11 & 18 Novermber

.+ Seape (Pars 182) 78, 24 dune: 1 duly 2022)
+ Charging Provisions (Parts 110 5) (ITB, 6, 13 & 20 May; 10 & 17 June

+ Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
TS, 1825 March: 1,228 20 Apr 2022

T Computatian of Adjsted Covered Taxes (barts 1100 (78, 11,18
8 25 February; 29 July: 512,19 & 26 August; 16 September 2022)
+ Computation of GIoBE Income or Loss (Parts 1 to 4) (ITB, 7, 14, 21
828 January 2022)
+ Subject o Tax Rule (STTR):
+ STIR (Part 4) (ITB, 15 December 2023)
+ STIR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)
* Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING
‘Shafi . Khan Niazi and Richard Krever
“The Rise and Stall o the EU' \ Against Transfer Pricing"
Tax Notes Today Intermational, Tax Analysts, 2 July 2025,

Maria Zvonariova
“Applicabilty of OECD. Legal
Framework of the European Unior

IntomationalTax Stuces. BFD, 2025 (Vo 8), No. 4.

Richard T. Ainsworth and Anand Raj
ic Allocation Method Works for Hard:
Tax Notes Today Inferational, Tax Analysts, 3 July 2025,

INTERNATIONAL TAX QUIZ
THIS WEEK'S NEW QUIZ

jalue Intangibles

XCo, the UPE “within
Scope” of the GIoBE rules. Jurisdiction X has not implemented the GIoBE rules.

XCo owns 100% ofthe shares n YCo 1, a company located injurisdiction Y. XCo also
cune 80% of th ahare n Co 7 noinercompany ocsed nutedcion Y. The
remaining 20% of the shares in YCo 2 are own o 1. Jurisdiction
impemented he GIa s IR, UTPR, and GONITT)

in ZCo, “The other
10% of the shs YCo 1. Jurisdiction Z h

QDMTT.

ZCois the only. 1000f

regard to jurisdiction Z.
How much top-up tax will each of XCo, YCo 1, and YCo 2 be required to pay?

Answer in next ITB email alert!
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