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HIGHLIGHTS

+ Two Big Beautifl Bills
‘Senate Finance Committee releases its own version of OBBB
.3 m'.emalmnal tax cases
Ireland, Netherlands, and US

HAPPY FRIDAY!

no-one’s ip; and
Beef Wellington is on ral for murder in Australial

Meanwhile, in the tax world

Now we have Two Big Beautiful Bills; the Netherlands has bottlenecks, while the
Court of Appeal ignores the MAP; Tanzania gives and takes retained earnings; and
perhaps that US LLC should have checked the box!

But atthe end of the week, the most important question concerns Donald Trump: "Will
he or won't he?"

Have a great weekend!
Steve

THIS WEEK'S PODCAST

(For ITB video subscribers, please log in to access the video and
documents/reports)

Tariff wars
Other global developments
Asia

o Australia, Vietnam
Euroy

o Croatia, Ireland, Netherlands, Sweden
Africa

o Tanzania
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Treaty news

ITB series on Pillar One

Report on Amount B in Pillar One (ITB, 23 February 2024)
Consultation document on Amount B in Pillar One (IT, 28 July 2023)
. DraftML

measures (ITB, 6 January 2023)

Consultation document on Amount B in Pillar One (ITB, 16 December

Progress Report on Amount A in Pillar One (ITB, 22 July 2022)

« Draft model rules for Amount A in Pillar One:

Tax certainty (ITB, 10 June 2022)

Regulated Financial Services exclusion from scope (ITB, 13 May
2)

Extractives exclusion from scope (ITB, 22 April 2022)
Scope (ITB, 8 April 2022)
Tax base determinations (ITB, 25 February 2022)

s and revenue sourcing (I8, 11 February 2022)
Inclusive Framework's final agreement on Pillars One & Two (ITB, 15
October 2021)

ITB series on Pillar Two

+ GloBE Implementation Framework:
‘GIOBE Information Return (ITB, 28 July 2023)
« Tax Certainty for the GIoBE rules (ITB, 13 January 2023)
* GIoBE Information Return (T8, 13 January 2023)

B ty Relief (ITB,
+ GIoBE model rules:

« January 2025 Administrative Guidance on GIoBE rules: Applica-
tion of Article 9.1 to deferred tax assets arising from tax benefits
provided by General Government (Parts 1 & 2) (ITB, 30 May & 13

ative Guidance on GIoBE rules: Treatment of

profits and taxes in structures including Flow-through Entities
(Parts 1 to 5) (ITB, 28 March; 4 & 11 April; 2 & 9 May 2025)

« June 2024 Administrative Guidance on GIOBE rules: Allocation of
profits and taxes in structures including Flow-through Entities
(Parts 1 to 4) (ITB, 28 March; 4 & 11 April; 2 May 2025)

« June 2024 Administrative Guidance on GIoBE rules: Allocation of
Cross-border Current Taxes (Parts 1 to 5) (ITB, 15 & 22 November;
6,13 & 20 December 2024)

« June 2024 Administrative Guidance on GIoBE rules: Divergences
between GIoBE and accounting carrying values (Parts 1to 7) (ITB,
23 & 30 August; 6 & 13 September; 4, 11 & 18 October 2024)

« June 2024 Administrative Guidance on GloBE rules: DTL recapture
(Parts 1 to 4) (ITB, 28 June; 5, 12 & 19 July 2024)

« December 2023 Administrative Guidance on GIoBE rules:
Transitional filing deadlines, and Simplified Calculation Safe
Harbour (ITB, 26 April 2024)

December 2023 Administrative Guidance on GIoBE rules:
Allocation ofblended CFC taxes (Parts 12.2) (T8, 5812 apri 2020

- December 2023 Admi Guidance on GIoBE rules:
Feriadion appllmllan of GIOBE rules (ITB, 22 March
2024)

« December 2023 Administrative Guidance on GloBE rul
Transitional CbCR Safe Harbour (Part 1 o ) (I8, 19 January: 16
February; 18& 8 March 2024)

- GIoBE rules commence operation in 2024 (IT, 12 January 2024)
« December. overview
(ITB, 22 December 2023)

« July 2023 Administrative Guidance on GloBE rules: Transitional
UTPR Safe Harbour & Summary of Safe Harbours (ITB, 8 December
2023)

« July 2023 Administrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) ITB, 10 & 17 November 2023)

= July 2023 Administrative Guidance on GIoBE rules: QDMTTs (Parts
110 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

+ July 2023 Administrative Guidance on GIoBE rules: Substance-
based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)

« July 2023 Administrative Guidance on GIoBE rules: Tax credits.
(Parts 1109) (I8, 4, 11 & 18 August 2023)

‘GIOBE rules: overvie 3

July
28 July 2023)
- Administrative Guidance on GIoBE rules: Transition (Parts 1 to 3)

rules: Income & taxes (Parts 1
08) (T8, 31 March; 14, 21 &.28 April 5, 2 May; 29 June 2023)

. 1oBE rules: Scope (i ©3) (T8,
10, 17 & 24 March 2023)

- Administrative Guidance on GIOBE rules: Allocation of taxes
arising under Blended CFC Tax Regimes (1B, 3 March 2023)

« Administrative Guidance on GIoBE rules: QDMTTs (Parts 1 & 2)
(ITB, 10 & 24 February 2023)

« Art.7.4 on ETR computation for Investment Entities (ITB, 2
December 2022

« Corporate Restructurings and Holding Structures (Parts 1 to 7)
(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November

- Scope (Parts 1 & 2) (ITB, 24 June; 1 July 2022)
« Charging Provisions (Parts 1 to 5) (ITB, 6, 13 & 20 May; 10 & 17 June

- Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
(ITB, 18 & 25 March; 1, 8, 22 & 20 April 2022)
= Flow-through Entities and Hybrid Entities (ITB, 4 March 2022)
- Computation of Adjusted Covered Taxes (Parts 1 to 9) (ITB, 11, 18
& 25 February; 29 July; 512,19 & 26 August; 16 September 2022)
+ Computation of GIoBE Income o Loss (Parts 1 to 4) (ITB, 7, 14, 21
& 28 January 2022)
+ Subjectto Tax Rule (STTR):
(Part 4) (IT, 15 December 2023)
+ STIR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)
« Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Alexandra Karadima
“20 Years after Marks & Spencer. Was It Over Then? And Is It Over Now?"
European Taxation, IBFD, 2025 (Vol 65), No. 7.

Luis Zhang and Mubareke Mahemui
edefining Boundaries and Compliance: A Strategic Review of China's New VAT Law"
Asia-Pacific Tax Bulletin, IBFD, 2025 (Vol. 31), No. 2.

Marjanna Helminen
Threshold for the ATAD CFC Provision Substance Carve-Out to Apply: Significant
Substantive, Genuine or Real Econcmic Activities?"

European Taxation, IBFD, 2025 (Vol 65), No. 7.
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