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HIGHLIGHTS

China and US agree on significant reduction in tariffs for 90 days
Republicans in US House Ways and Means Committee release
comprehensive tax relif bil
4international tax ca:
2 transfer nncmn cases from Australia and Kenya
2 cases from European Court of Justice

HAPPY FRIDAY!

Putin chickens out; Qatar gives an aircraft to Trump; and India and Pakistan stop
shooting (mostly)!

Meanwhile in the tax world

Fplsies the GloBE; Alcoa vine

e: be careul of becoming a director of a Polish company: Kenya's tax
authortos have a doectn he argumont UAE s dletod wic Por axfiiiss
humans; and the Republicans release one big, beautiful deficit bl

But at the end of the wee, the m
be a taxable benefit for Trump'

t important question is this: “Will Qatar's aircraft

Have a great weekend!
Steve

THIS WEEK'S PODCAST

(For ITB video subscribers, please log in to access the video and
documents/reports)
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o ECJ, EU, Estonia, Ireland, Lithuania, UK

Ameri
o Argentina, Brazil, Chile, Peru, US
7. Treaty news.

B series on Pillar One

Report on Amount B in Pillar One (ITB, 23 February 2024)
Consultation document on Amount 8 in Pillr One (ITB, 28 July 2023)
Dra

measures (ITB, 6 January 2023)
* Consultation document on Amount B in Pilar One (TB, 16 December

22)
Proqress Report on Amount A in Pillar One (ITB, 22 July 2022)
Draft model rules for Amount A in Pillar One:
+ Tax certainty (ITB, 10 June 2022)
Regulated Financial Services exclusion from scope (ITB, 13 May

Extractives exclusion from scope (ITB, 22 April 2022)
Scope (ITB, 8 April 2022)
Tax base determinations (ITB, 25 February 2022)

« Nexus and revenue sourcing (ITB, 11 February 2022)
Inclusive Framework's final agreement on Pillars One & Two (ITB, 15
October 2021

|TB series on Pillar Two

+ GloBE Implemen mework:
‘GIOBE Information Return (ITB, 28 July 2023)
« Tax Certainty for the GloBE rules (ITB, 13 January 2023)
- GIoBE Information Return (ITB, 13 January 2023)
i (78,6 )

+ GIoBE model rules:
ratfve Guldance on GloBE mles: Allocation of
structures including Flow-through
(Parts 110 5) (T8, 26 March: 4 & 11 Apri 289 May 2025)
Guidance on GloBE rules: Allocation of
profits and axes In iructures including Fow-through Enttes
(Parts 1 to 4) (ITB, 28 March; 4 & 11 April; 2 May 2025)

June 2024 Administrative Guidance on GIOBE rules: Allocation of
Cross-border Current Taxes (Parts 1 to 5) (T8, 15 & 22 November;
6,13 & 20 December 2024)

June 20: on GIoBE rules:

between GloBE and accounting carrying values (Parts 1 to 7) (ITB,
23830 August; 6 & 13 September; 4, 11 & 18 October 2024)

June 2024 Administrative Guidance on GIoBE rules: DTL recapture
(Parts 1 to 4) (ITB, 28 June; 5, 12 & 19 July 2024)

December 2023 Administrative Guidance on GIoBE rul

Transitional fiing deadlings, and Simpiied Caleulation Safe
Harbour (ITB,
December 2023 Administrative Guidance on GIoBE ru

Allocation of blended CFC taxes (Parts 1 &2) (ITB, 5 & 12Apn| 2024)
December 2023 Administrative Guidance on GIoBE rules:
Aditional guidance on application of GIoBE rules (T8, 22 March
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December 2023 Adminstrative uidance on GIoBE rues:
Transitional CbCR Safe Harbour (Parts 1 to 4) (ITB, 19 January; 16
February; 1 & 8 March 2024)

GIOBE rules commence operation in 2024 (ITB, 12 January 2024)
December 2023 Administrative Guidance on GIoBE rules: overview
(ITB, 22 December 2023)
July 2023 Administrative Guidance on GIoBE rules: Tran:
u & Summary of 75,0 Docember

2023)
July 2023 Administrative Guidance on GloBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (ITB, 10 & 17 November 2023)

July 2023 Administrative Guidance on GIOBE rules: QDMTTs (Parts
110 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

2023)

July 2023 Administrative Guidance on GloBE rules: Substance-
based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)
July 2023 Administrative Guidance on GIOBE rules: Tax credits
(Parts 1 to 3) (ITB, 4, 11 & 18 August 2023)

July 2023 rules: 3
28 July 2023)

Administrative Guidance on GIOBE rules: Transition (Parts 1 to 3)
(ITB, 16 & 23 June; 14 July 2023)

Administrative Guidance on GIOBE rules: Income & taxes (Parts 1
108)(1T8, 31 March; 14, 21 8 28 April 5,12 May: 28 8 June 2023)
. E rules: Scope (Parts 1to 3) (ITB,
10,17 & 24 March 2023)

Administrative Guidance on GIoBE rules: Allocation of taxes
arising under Blended CFC Tax Regimes (ITB, 3 March 2023)
Administrative Guidance on GIoBE rules: QDMTTs (Parts 1 & 2)
(ITB, 10 & 24 February 2023)

Art. 7.4 on ETR computation for Investment Entities (T8, 2
December 2022)

Corporate Restructurings and Holding Structures (Parts 1 to 7)
(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November

Scope (Parts 1 & 2) (ITB, 24 June; 1 July 2022)
Charging Provisions (Parts 1105) (T8, 6,13 8.20 May; 108 17 June
22)

Computation of Effective Tax Rate and Top-up Tax (Parts 1 to 6)
(ITB, 18 & 25 March; 1, 8, 22 & 29 April 2022)
Flow-through Entities and Hybrid Entities (1B, 4 March 2022)
Computation of Adjusted Covered Taxes (Parts 1 to 9) (ITB, 11, 18
& 25 February; 29 July; 5,12,19 & 26 August; 16 September 2022)
Computation of GloBE Income or Loss Parts 1 104) (T8 7, 14 21

January 2022)
. Sub]ecl o Tox Rt (STTR):

TTR (Part 4) (ITB, 15 December 2023)
+ STIR (Parts 1o 3) (ITB, 6 & 20 October; 3 November 2023)
+ Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Poonam Khaira Sid
“MNE Roadkill? Why Pillar 2 Survives With or Without the US"
Tax Notes Today International, Tax Analysts, 15 May 2025

Blazej Kuzniacki
“Dynamic Interplay Between the ALS and the Principle of Prohibition of Abuse (also
GAAR & PPT) in Light of X BV and Other Case Law of the CJEU"

Intertax, Kluwer, Vol. 53, Issue 6 & 7.

Ken Brewer
“Can E&P Be in Two Places at the Same Time?"
Tax Notes Today International, Tax Analysts, 15 May 2025.
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