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HIGHLIGHTS

+ GIoBE news
o Inclusive Framework releases numerous documents providing ad-
ditional guidance on GloBE rules
« Pillar One
o Co-chairs of Inclusive Framework provide update on status of
ount A and Amount
« Countdown of top 10 international tax cases of 2024

HAPPY FRIDA

The guns stop (fornow) n Gaza; Joe swaps malarkey for oigarchy; and Rambo be-
comes a "special envoy” to Hollywood!

Meanwhile, in the tax world..
OECD provides transitional qualification and deferral; the Inclusive Framework can't
move from Ato B; Macau finds a code; Vietnam is qualified; and regulations flood the

us!

Butat the end of the week, the most important quesfion s fhis: If Greenland is sold
to the US, who receives the money — Denmark or the Greenlanders?”

Have a great weekend!
Steve
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GIoBE news

Pillar One
Other global developments.
Top 10 intemational tax cases of 2024
Asia Pacific
o Macau, Maldives, Vietnam
Americas
i
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ITB series on Pillar One

Report on Amount B in Pillar One (IT8, 23 February 2024)
Consultation document on Amount B in Pillar One (ITB, 28 July 2023)
DraftMLC
measures (ITS, 6 January 2023)

Consultation document on Amount B in Pillar One (ITB, 16 December

2)
Progress Report on Amount A in Pillar One (ITB, 22 July 2022)
Draft model rules for Amount A in Pillar On
Tax certainty (ITB, 10 June 2022)
- Regulated Financial Services exclusion from scope (ITB, 13 May

Extractives exclusion from scope (IT8, 22 April 2022)
Scope (ITB, 8 April 2022)
Tax base determinations (1T, 25 February 2022)

Nexus and revenue sourcing (ITB, 11 February 20:

Inclusive Framework's final agreement on Pillars One & Two (ITE, 15 Octo-
ber 2021)

ITB series on Pillar Two

. GIoEE Implementation Framework:
GloBE Information Return (ITB, 28 July 2023)
« Tax Certainty for the GloBE rules (ITB, 13 January 2023)
. GIOEE Inlurmaimn Return (ITB, 13 January 2023)
(ITB, 6 January 2023)

+ GIoBE model rules:
7 Jine 2024 Admiristrative Guidance on GIoBE rules: Allocaton of

Cross-border Current Taxes (Parts 1 to 5) (ITB, 15 & 22 November;

613 & 20 December 2024)

June 20: d: GIOBE rules:

between GloBE and ccounting carrying values (Parts 1 6 7 (T8,

23 &30 August; 6 & 13 September; 4, 11 & 18 October 2024)

June 2024 Administrative Guidance on GIoBE rules: DTL recapture

(Parts 1 to 4) (ITB, 28 June; 5, 12 & 19 July 2024)

December 2023 Administrative Guidance on GIOBE rules: Transi-

tional filing deadlines, and Simplified Calculation Safe Harbour

(ITB, 26 April 2024)

December 2023 Administrative Guidance on GIoBE rules: Alloca-

tion of blended CFC taxes (Parts 1 & 2) (ITB, 5 & 12 April 2024)

December 2023 Administrative Guidance on GIoBE rules:

Additional guidance on application of GIOBE rules (ITB, 22 March

2024)

December 2023 Administrative Guidance on GIOBE rules: Transi-
tional CbCR Safe Harbour (Parts 1 to 4) (ITB, 19 January; 16 Feb-
ruary; 1 & 8 March 2024)

GIoBE rules commence operation in 2024 (ITB, 12 January 2024)
December 2023 Administrative Guidance on GIoBE rules: overview
(ITB, 22 December 2023)

July 2023 Administrative Guidance on GIoBE rules: Transitional
UTPR Safe Harbour & Summary of Safe Harbours (ITB, 8 December

E)

July 2023 Administrative Guidance on GIoBE rules: QDMTT Safe
Harbour (Parts 1 & 2) (ITB, 10 & 17 November 2023)

July 2023 Administrative Guidance on GloBE rules: QDMTTs (Parts
10 6) (ITB, 15, 22 & 29 September; 6 & 27 October; 3 November

2023)

July 2023 Administrative Guidance on GIOBE rules: Substance-

based Income Exclusion (Parts 1 & 2) (ITB, 18 & 25 August 2023)

July 2023 Administrative Guidance on GIoBE rules: Tax credits

(Parts 1 to 3) (ITB, 4, 11 & 18 August 2023)

July 2023 Administrative Guidance on GIoBE rules:

28 July 2023)

Administrative Guidance on GIoBE rules: Transition (Parts 1 to 3)

(ITB, 16 & 23 June; 14 July 2023)

Administrative Guidance on GIoBE rules: Income & taxes (Parts 1

t0.8) (ITB, 31 March; 14, 21 & 28 April; 5, 12sz, 289 June 2023)

. on GIoBE rules: 03) (IT8,

10, 17 & 24 March 2023)

Administrative Guidance on GloBE rules: Allocation of taxes aris-

ing under Blended CFC Tax Regimes (ITB, 3 March 2023)

Administrative Guidance on GIoBE rules: QDMTTs (Parts 1 & 2)

(ITB, 10 & 24 February 2023)

Art. 7.4 on ETR computation for Investment Entities (ITB, 2 Decem-

ber 2022)

Corporate Restructurings and Holding Structures (Parts 1 to 7)

(ITB, 23 & 30 September; 7, 14 & 21 October; 11 & 18 November
22)

verview (ITB,

Scope (Parts 1 & 2) (ITB, 24 June; 1 July 2022)
Charging Provisions (Parts 1t 5) (ITE, 6,13 & 20 May; 10 & 17 June
2022)
Computation of Eﬂecuve Tax Rate and Top-up Tax (Parts 1 to 6)
(T8, 6 & 25 March; 1,5, 22 & 20 April 2022)
Flow-through En i d Hybrid Entities (ITB, 4 March 2022)
Computation ofAdjusl:d Covered Taxes (Parts 1 to 9) (ITB, 11, 18
& 25 February; 29 July; 5,12,19 & 26 August; 16 September 2022)
Computation of GIoBE Income or Loss (Parts 1 to 4) (ITB, 7, 14, 21
& 28 January 2022)
« Subject to Tax Rule (STTR):

+ STIR (Part 4) (ITB, 15 December 2023)

- STTR (Parts 1 to 3) (ITB, 6 & 20 October; 3 November 2023)

- Subject to Tax Rule (STTR): overview (ITB, 28 July 2023)

WORTH READING

Stephen L. Curtis
"I the United States Giving State Aid to Apple?
Tax Notes Today International, Tax Analysts, 15 January 2025.

René Offermanns and Carla Valério

its of Interest Deduction Restrictions Deriving from the Prohibition of Abuse of EU
Law: Lessons from X BV (C-585/22) for the Netherlands and Other Member States
Parts 1&2"

European Taxation, IBFD, 2025 (Vol. 65), Nos. 1 &2.
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