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Recent topics (Last 4 videos)

Global topics

e GlIoBE rules

GloBE model rules (detailed review):
» Dec 2023 Administrative Guidance on GIoBE rules
= Additional guidance on application of GIoBE rules: (1) Issue 1:
consolidated revenue threshold, (2) Issues 2 & 3: mismatch
between Fiscal Years of UPE and another Constituent Entity, (3)
Issue 4: mismatch between Fiscal Year and Tax Year of Constituent
Entity: 22 Mar
= Allocation of blended CFC taxes (Part 1): Multiple GloBE
Jurisdictional ETRs computed for jurisdiction: 5 Apr
= Allocation of blended CFC taxes (Part 2): (1) Entity not required to
compute ETR under Art. 5.1, (2) Non-GloBE Entity & multiple
GloBE Jurisdictional ETRs computed for jurisdiction: 12 Apr
UAE: Government announcement on GIoBE rules & substance-based
incentives: 22 Mar
Australia: Draft legislation to implement GloBE rules: 22 Mar
OECD: Second edition of the Commentary to the GIoBE rules: 22 Mar
New Zealand: Legislation to enact GIoBE rules: 5 Apr
Greece: Legislation to enact GIoBE rules: 5 Apr
Liechtenstein: Regulation to implement GloBE rules: 5 Apr
Japan: Existing GIoBE legislation amendments: 5 Apr
Luxembourg: Guidance (in form of FAQs) on GIoBE rules: 5 Apr
Netherlands: Letter to parliament on impact of GIoBE rules on 9% "innovation
box": 5 Apr
Iceland: Government announces GIoBE rules will be implemented: 19 Apr
Vietnam: Investment Support Fund and Vietnam’s DMTT: 19 Apr

« Other global developments

OECD: Report on BEPS Action 6: 22 Mar

UN: Article xx: 22 Mar, 19 Apr

UN: Ad Hoc Committee: 22 Mar, 19 Apr

US: Congressional Research Service report on Amount A of Pillar One vs.
DSTs: 5 Apr

China: Consultation request on WTO challenge to several tax credits in US's
Inflation Reduction Act: 5 Apr

IFRS 18: IASB issues IFRS 18 to replace IAS 1: 12 Apr

Brazil / G20: Global minimum wealth tax: 19 Apr



International tax cases -

Mylan (Australia) (Debt "pushdown": Part IVA (GAAR)): 22 Mar

X BV (ECJ) (Case C-585/22, AG opinion: application of "wholly artificial
arrangement” to related party debt): 22 Mar

ABD Limited (South Africa) (Transfer pricing: internal CUP): 22 Mar

Prudential (UK) (Is VAT chargeable on services invoiced after service provider
left VAT group?): 5 Apr

UK CFC State aid case (ECJ) (AG opinion): 12 Apr

BlackRock (UK) (Deductibility of interest expense: transfer pricing and
"unallowable purpose" rule): 19 Apr

Mitsubishi (India) (Non-discrimination articles in India's treaties with Japan and
the US): 19 Apr

Swedish bank case (EGC) (EU State aid: Sweden's "risk tax" on large banks):
19 Apr

Bond issuance fees case (Finland) (Deductibility of bond issuance fees: subject
to interest limitation rules?): 19 Apr

Uruguay case (Netherlands) (EU free movement of capital: credit vs. deduction
for Uruguay withholding tax): 19 Apr

S e

Australia
Petroleum resource rent tax: 22 Mar
Debt creation and thin capitalization rules: 5 Apr
Attribution of risk weighted assets to branches of foreign banks for thin cap
purposes: 12 Apr
Tax incentives for build-to-rent sector: 12 Apr
See "GIoBE rules" (above)
= See "International tax cases" (above)
China
= Limited partnership venture capital enterprises: 5 Apr
= See "Other global developments" (above)
Hong Kong
= "Patent box" amendment bill: 5 Apr
India
» Possible impact of India / Mauritius protocol on capital gains "grandfathering"
provision: 12 Apr, 19 Apr
= APAs: 19 Apr
= See "International tax cases" (above)
Japan
= 2024 tax reform enacted: 5 Apr
= See "GloBE rules" (above)
Laos
= VAT amendments: 5 Apr
Malaysia
» Guidance on capital gains tax: 5 Apr
New Zealand
» Tax depreciation on commercial buildings removed: 19 Apr
= See "GloBE rules" (above)
Singapore
» Guidance on pharmaceutical manufacturing industry: 5 Apr
Vietham
= See "GloBE rules" (above)



e Cyprus
» Transfer pricing guidance: 12 Apr
« EU
« BEFIT: 22 Mar
» Proposed Directives on transfer pricing and head office taxation (HOT): 19 Apr
» Letta report on EU single market: 19 Apr
= See "International tax cases" (above)
» Finland
= VAT rate increase: 19 Apr
» See "International tax cases" (above)
» France
= Avoiding double taxation of CFC profits: 5 Apr
» VAT treatment of non-fungible tokens (NFTs): 12 Apr
« Germany
= Growth Opportunities Act enacted: 5 Apr
» Greece
» See "GIloBE rules" (above)
 Iceland
= See "GloBE rules" (above)
e Ireland
» Proposed participation exemption for foreign dividends: 12 Apr
» Liechtenstein
= See "GloBE rules" (above)
 Luxembourg
» See "GloBE rules" (above)
» Netherlands
» Characterisation of UK LLP: 12 Apr
» Transfer tax exemption: 12 Apr
= See "GloBE rules" (above)
» See "International tax cases" (above)
 Norway
» Income from qualifying activities on Norwegian continental shelf and within 200-
mile economic zone: 12 Apr
e Portugal
» Proposed reduction in corporate income tax rate: 12 Apr
 Sweden
» Guidance on VAT on NFTs associated with digital work: 5 Apr
« UK
CBAM: 5 Apr
R&D tax reliefs: 5 Apr
Interpretation of VAT and excise law from 1 January 2024: 5 Apr
See "International tax cases" (above)



» South Africa
= See "International tax cases" (above)
o Zambia
= VAT on inbound digital services: 12 Apr

Middle East & Central Asia

« UAE
» Guidance on qualifying group relief: 5 Apr
» Guidance on business restructuring relief: 19 Apr
= See "GloBE rules" (above)

» Brazil

» See "Other global developments" (above)
» Canada

» 2024 Budget: 19 Apr
e Chile

» Guidance on non-discrimination article in Chile / US treaty: 19 Apr
» Ecuador

» Increased taxes: 5 Apr
» El Salvador

= Exemption of foreign-sourced passive income: 5 Apr
« US

= 2023 APA report: 5 Apr
» 1% excise tax on stock repurchases: 12 Apr
= See "Other global developments" (above)

» Treaty signed
» Bangladesh / Netherlands
Treaty enters into force
» Qatar / Uzbekistan
Protocol signed
» Germany / South Africa
MFN clause triggered
» India / Spain (royalties and fees for technical services)
Term of treaty extended
» France / Saudi Arabia
Treaty ratification withdrawn
» Netherlands / Malawi (by Netherlands)
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