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Recent topics (Last 4 videos)

Global topics

* Pillar Two
» Administrative Guidance on GloBE rules:
o Excluded Dividends — Asymmetric treatment of dividends and
distributions: 14 Apr
o Treatment of debt releases: 14 Apr
o Accrued Pension Expenses: 21 Apr
o Covered Taxes on deemed distributions: 28 Apr
o Excess Negative Tax Carry-forward guidance: 5 May
= |[ASB: amendments to IAS 12 in response to GIoBE rules: 14 Apr
» Nigeria: Announcement of plans to take action to protect country's revenue
position in regard to GIoBE rules: 21 Apr
» Vietnam: Introduction of QDMTT (and possibly also IIR & UTPR), effective 1
January 2024: 21 Apr
Japan: Guidance on operation of GIoBE rules released: 21 Apr
Switzerland: Referendum: 28 Apr
OECD: Plans for guidance: 28 Apr
NFTC letter: 5 May

International tax cases

» Bank of Africa case (VAT treatment of interchange fees received by bank)
(Kenya): 14 Apr

» Farhy's case (Taxpayer willfully failed to file Form 5471) (US): 14 Apr

 SAP Labs case (Transfer pricing litigation) (India): 21 Apr

» Total Oil case (Dividend distribution tax) (India): 21 Apr

» Electrabel case (Beneficial ownership) (Italy): 28 Apr

» Treaty shopping case (Capital gains tax) (Peru): 28 Apr

» Engie EU State aid case (Advocate General’s opinion) (ECJ): 5 May

X BV (deductible dividends) case (Anti-hybrid rule) (Netherlands): 5 May

 Hedge Fund case (EU free movement of capital) (Spain): 5 May




e Australia
= Denial of deductions for certain outbound intangible payments (detailed review):
14 Apr
Public CbC tax-related reporting: 14 Apr
Deductibility of intragroup charges under MNE group's employee "equity
incentive plan": 21 Apr
Payments to Indian residents for technical services: 28 Apr
2 tax measures to increase supply of housing: 5 May
« Cambodia
= Timing of withholding tax: 5 May
e China
» R&D super-deduction expanded: 21 Apr
Hong Kong
= Proposed changes to specified foreign-sourced income regime: 14 Apr
India
= See "International tax cases" (above)
Japan
= See "Pillar Two" (above)
Korea
= |[nvestment tax credit (semiconductors): 21 Apr
Philippines
= Online platforms — withholding tax: 28 Apr
e Singapore
» Updated guidance on GAAR: 14 Apr
» Updated guidance on "carry-back system": 14 Apr
e Thailand
= Sale of carbon credits: 5 May
e Vietham
= See "Pillar Two" (above)



Denmark

= Gas storage PE ruling: 28 Apr
Estonia

= Governing coalition's tax program: 14 Apr
EU

= CBAM, ETS & SCF: 21, 28 Apr

= Belgium referred to ECJ: 28 Apr

= See "International tax cases" (above)
Germany

= OECD Model Commentary: 28 Apr
Ireland

= Bank Levy: 14 Apr
Italy

= "Imported hybrid mismatch" arrangement: 21 Apr

= See "International tax cases" (above)
Netherlands

= Vehicle rental business creates multiple PEs: 21 Apr

= Windfall profits: 28 Apr

= Spring Memorandum: 5 May

= Decree on double taxation relief: 5 May

= See "International tax cases" (above)

Norway

= Proposal to extend scope of interest limitation rules: 21 Apr
Russia

» Extension of cap on carried forward tax losses: 5 May
Spain

= See "International tax cases" (above)
Switzerland

= See "Pillar Two" (above)

» Turkey

= One-time additional tax for companies: 21 Apr

UK
= "Consultation outcome" document on R&D tax reliefs: 21 Apr
= Use of cryptoassets in DeFi transactions: 5 May

Kenya

= See "International tax cases" (above)
Nigeria

= See "Pillar Two" (above)
South Africa

= Renewable energy incentives: 28 Apr
Uganda

= 5% DST: 14 Apr



Middle East & Central Asia

» Bahrain
= General corporate income tax: 5 May
» Saudi Arabia
= 5 special economic zones: 28 Apr
« UAE
= Ministerial Decision on "permanent establishment" definition: 5 May

Americas

e Argentina
= Suspension of importers' exemption certificates: 14 Apr
e Brazil
= New transfer pricing rules: 14 Apr
* Peru
= See "International tax cases" (above)
 US

Notice 2023-31 — foreign tax credits: 14 Apr

Proposed regulations on "new clean vehicles" tax credit: 14 Apr
JCT report on energy tax changes in IRA: 21 Apr

Report on US corporate income tax system: 28 Apr

Proposed regulations on repatriations of intangible property: 5 May
Review and acceptance of APA requests: 5 May

Report on Japan / US critical minerals agreement: 5 May

See "International tax cases" (above)

» Treaties signed
= Finland / France: 14 Apr
= Benin / Rwanda: 21 Apr
» Treaties enter into force
= Bangladesh / Iran: 14 Apr
= Kyrgyzstan / UK: 21 Apr
* Protocol signed
= Brazil / Singapore: 21 Apr
* Treaty terminated
» Latvia / Russia (termination by Russia, effective 1 January 2024): 21 Apr




ITB video podcasts are available on our website or app.

For a free trial, contact us at itb@internationaltaxbytes.com.

ofinll f JORY

Subscribe to our free newsletter here!

© 2023 International Insights Pte Ltd. All rights reserved.


http://www.itbstevetowers.com/
mailto:itb@internationaltaxbytes.com
https://www.youtube.com/channel/UCI9YInRGWvVVMgBlqQOilIg
https://www.linkedin.com/company/international-tax-bytes/
https://www.facebook.com/internationaltaxbytes
http://www.instagram.com/itbstevetowers/
http://twitter.com/intltaxbytes
http://itbstevetowers.com/subscribe/

