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Recent topics (Last 4 videos)

Global topics

 Pillar One
= Amount A: US report on potential reallocation of taxing rights under Amount A:
8 Mar
= Amount B: Final report on Amount B of Pillar One — detailed review: 23 Feb
= Amount B: Further comments: (1) Optionality, (2) Risk of double taxation
overstated?, (3) Exclusion of digital transactions, (4) Are PEs within the scope
of Amount B?, (5) Exclusion of pass-through expenses, (6) ATAF, (7) WATAF,
(8) New Zealand will opt out of Amount B: 8 Mar
= Amount B: Press release on Amount B issued by Business at OECD: 8 Mar
= Amount B: US is working on "phase 2" of Amount B: 8 Mar
= DST: US and Turkey extend their "political compromise" on DSTs to 30 June
2024, in hope that Amount A MLC will be signed by then: 15 Mar
* GloBE rules
= GloBE model rules (detailed review):
» Dec 2023 Administrative Guidance on GIoBE rules
» Transitional CbCR Safe Harbour (part 3): (1) Use of different
accounting standards in different Tested Jurisdictions, (2)
Adjustments to Qualified Financial Statements, (3) MNE Groups not
required to file CbC Reports, (4) Qualified Financial Statements for
PEs: 1 Mar
» Transitional CbCR Safe Harbour (part 4): (1) Simplified ETR
computation, (2) Routine profits test computation: 8 Mar
Singapore: GIoBE rules (IIR and a DMTT) will be implemented: 23 Feb
South Africa: Draft legislation to implement GIoBE rules: 23 Feb
Isle of Man: Temporary corporate income tax rate increase: 23 Feb
Zimbabwe: Finance Act 2023: 23 Feb
Bahamas: Introduction of 15% domestic minimum top-up tax: 23 Feb
Greece: Draft bill to implement GIoBE rules: 1 Mar
Malta: GloBE rules enacted by government regulation: 1 Mar, 15 Mar
OECD: GloBE MLC?: 1 Mar
Poland: Some progress in transposing EU GloBE Directive into national law: 8
Mar
= Thailand: Draft law to implement GloBE rules: 8 Mar
= Lithuania: Bill to implement GloBE rules: 15 Mar
= Belgium: Bill to update GIoBE rules for 3 volumes of Administrative Guidance in
2023: 15 Mar
» Barbados: Bill to implement 15% domestic minimum top-up tax: 15 Mar
e Other global developments
= UN Framework Convention on International Tax Cooperation: 23 Feb
= OECD / IGF: Transfer pricing of lithium: 1 Mar
= OECD: Update to Commentary on Art. 26 (exchange of information): 1 Mar



International tax cases

RELX case (India) (payments for subscription to online database: "royalties"” &
"fees for includes services" definitions, India / US treaty): 1 Mar

SAIC case (India) (embedded software in vehicles: "royalties” definition, China /
India treaty): 1 Mar

Somfy case (France) (tax sparing credit in France / Tunisia treaty): 8 Mar
Checkpoint case (Kenya) (transfer pricing: can tax authorities make adjustment
to median point in arm’'s length range?): 8 Mar

National Small Business case (US) (Corporate Transparency Act is declared
unconstitutional): 8 Mar

Microsoft California case (US) (should foreign dividends be included in
denominator of formula to determine income allocated to California?): 8 Mar
DACG6 case (ECJ) (Advocate General's opinion on whether DAC6 breaches
European laws on human rights): 8 Mar

Singtel case (Australia) (transfer pricing: determination of arm's length interest
rate on related party vendor finance): 15 Mar

Minerva case (Australia) (Part IVA - i.e., GAAR): 15 Mar

Feudi case (ECJ) (VAT: right to deduct input VAT): 15 Mar

Branch dividend case (Peru) (domestic law fictions apply to double tax treaty):
15 Mar

Australia
» Software distribution models and "royalties" definition: 8 Mar
» Hybrid mismatch rules: 15 Mar
= See "International tax cases" (above)
India
= See "International tax cases" (above)
Malaysia
= Service tax rate increase: 1 Mar
» Capital gains tax: 8 Mar
= Service tax (exemption for certain logistics services): 15 Mar
New Zealand
= See "Pillar One" (above)
Singapore
» See "GloBE rules" (above)
Thailand
= See "GIloBE rules" (above)



Belgium
= See "GIloBE rules" (above)
EU
= EU Council's conclusions on black and grey lists: 23 Feb
= CBAM: 8 Mar
= See "International tax cases" (above)
France
= Spotify increases prices in response to new tax: 15 Mar
= See "International tax cases" (above)
Germany
= MAP and arbitration: 1 Mar
= Growth Opportunity Act: 1 Mar
Isle of Man
= 20% tax will be imposed on corporate taxpayers on income from petroleum and
natural gas extraction: 23 Feb
= See "GIloBE rules" (above)

Italy
= Investment management PE exemption: 8 Mar
Lithuania
= See "GloBE rules" (above)
Malta
= See "GloBE rules" (above)
Poland
= See "GIloBE rules" (above)
Switzerland
= TP website: 1 Mar
Turkey
= Guidance on 5% income tax reduction: 8 Mar
UK

= Budget: 8 Mar

Kenya

= See "International tax cases" (above)
Namibia

= Budget: 15 Mar
Nigeria

= Expatriate employment levy: 8 Mar, 15 Mar
South Africa

= See "GIloBE rules" (above)
Zimbabwe

= See "GloBE rules" (above)

Middle East & Central Asia

Saudi Arabia
= Ministerial resolution on rules for new RHQ incentive: 23 Feb
UAE
= 20% tax imposed on foreign banks in Dubai (outside DIFC): 8 Mar
= Partnerships: 8 Mar



e Bahamas

Peru

 US

Chile

See "GIloBE rules" (above)

Barbados

See "GIloBE rules" (above)

Canada

APAs: 1 Mar

Indirect transfer of shares: 1 Mar

See "International tax cases" (above)

Final regulations on "direct pay" tax credits: 8 Mar
FY 2025 Budget: 15 Mar

See "Pillar One" (above)
See "International tax cases" (above)

» Treaties signed

Azerbaijan / Turkey
Japan / Ukraine
Czech Republic / Montenegro

Bahrain / Hong Kong1
Gabon / Turkey

Estonia / Qatar

Kyrgyzstan / Slovak Republic
Cuba / Turkey

Treaties enter into force

Azerbaijan / Slovak Republic
Bangladesh / Maldives
Brunei / Philippines

Protocol signed

India / Mauiritius

Protocol enters into force

Croatia / Egypt

Treaty provisions suspended

Belarus suspends operation of certain provisions in 27 treaties with "unfriendly"
States: Austria, Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark,
Estonia, Finland, France, Germany, Hungary, Ireland, Italy, Latvia, Lithuania,
Netherlands, North Macedonia, Poland, Romania, Slovak Republic, Slovenia,
Spain, Sweden, Switzerland, UK, US

1 Due to Hong Kong's status, not strictly a treaty.
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