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cloBE ies

ulgaria, Hungary, France, UK, and Taiwan
+ Intormationaltax cases

change its mind on State aid

disproportionate penalty for rot complying with DST

GloBE rules.
o Today: QDMTTs (part3)

HAPPY FRIDAY!

trough Chinsse barrers!

Meanuie, i the tax word

Your own personal tax advics?"

Have a great weekend!
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2. Ctner gobaldevelopmens
5. July 2023 Adminisiraive Guidance on GIoBE rules: GDMTTs (part3)
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o Australa, Ohina, India, Japan, Singapore
5. Euope
o EGC, aly, Romania, Turkey
6. Amercas

7. Treaty news

I8 series on Pillar One

+ Consultation document on Amount 8 in Pllar One (T8, 28 July 2023)
+ DraMLC provisions for commitments on DSTs and other elevant similar
measures (IT8, 6 January 2023)
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2 Progress Reportan Amount A n
2 Draft model rules for Amount A
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cial Services exclusion from scope (IT8, 13 May 2022)
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Scope (T8, 8 Aprl 2022
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ITB series on Pillar Two
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I GloBE mfomation Rt (179, 13 Jauary 2023

- GloBE model rules:

t0.3) (T8, 15,22 8 20 Septomber 2025)
-
Income Exclusion (Parts 18.2) (T8, 18 & 25 August 2023)

1103) (T8, 4, 11 & 18 Augus! 2023)
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+ Administrative Guidance on GIoBE rules: Transition (Parts 1to 3)(IT8,
16 823 June; 14 July 2023)

. arts 1108)
T8, 31 March; 14,21 12 May; 28,9 June 2023)

+ Aaminisratvs Guidance on GOBE raes: Scope (Pt 116.3) (78,10,

‘CFC Tax Regimes (ITE, 3 March 2023

+ Raminisaivs Guidance on GBS ralest GOTTS Farts 18 2) (78,
10 8 24 February 2023)
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Sorprse skt wdiokig Srhe Parts 10 7) 0,23

530 Soptomber; 7, 14 & 21 October; 11 & 18 November 202

+ Scope (Parts 182) T8, 24 June; 1 July 2022)

+ Charging Provisions (Parts 110 5) (T8, 6, 13 & 20 May; 10 & 17 June
2022)

* Computaton ofEfectve TaxRate and Topup Tax Parts 110) (TS,

* Computation of IoBE incoms o Loss (Pars 1 10.4) 78,7, 14,218
nuary 2022
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THIS WEEK'S NEW QUIZ

Aco, Group which s
Witin scope”of e GIoBE rues.

wns 100% of e shares in BCo, a company located injuisdicton B. BGo s only
Consttuent Enty located i urisdictn B.

Both ACo and BCo use the calendar year as teir fiscal year.

1 31 December

1 May 2012

“That vigend of 100 paid o1 1 May 20K2. In accordance withthe Jursdicton B law, BCo
he

jurisdicion B wirhalaing tax i a il tax.

For anda
. ACols

%
ablefo 1ofrisccton A ax on the cidend.
Question 1: Forthe purpose of computing e ursdicton B Top-up Tax under he GOBE
i, iy 1 e of 0 hidn e e 1o accot (4 201 ol
year;or () for th 20%2 fcalye

Queston 2 For the purpose of computing he urisdicton B Top-up Tax under urislcton

fiscal year; o () fo the 20%2 fical year?

Answer i next 178 email

LAST WEEK'S QUESTION

Interst) and Thi Party (25% nterest).UGo, a company Iocated njursdicton U, the
UPE of an MNE Gr s "within scoper of the GIOBE ries. Thir Party s iso
located in ursdicton U

XCols treated as tax ransparent i jurisdictors A, 8 and U.

UGo owns 100% of the shares In Ao, a company located n ursdition A,

XG0 0wns 100% of e shares I several companieslocated nursdicton B

ules,
urscicton B has not implemented 2 GOMTT.

Topup.

Queston :0) Wi IR appl i spec of e rcictn B Topap Tax; 0150, 0n
which ety o entes wil e IR ax be impose

v
A, withe ETR and Top-up Tax be caiciated on a urisictonal basis or not?; () Il here s
aQOMTT

LAST WEEK'S ANSWER

1 vgon
XComan Enty etned nA 011
i XCois a Consifent iy (defned in A

W XGo e 2 Flowosgh Enty o Tox Terapaent Ently (soih s

. Duelots e

aeined AT 1011 0nth assumpton that s potan
Ivestment Enty.

XCouth b el o IR i 1 rsten A) s o 100% of e
Jusdicton B Top-up Tax (At 2.

1 Pim o, UPE wh e ot 1 R a(n ftdcon U a0 75% of
he jurisdicton B Top-up Tax (A 2.11), However, A .32 wilreduce.
hat IR tax o .

e, the CT a0 T Tox b QOMTT grpossswh e
asis (1.
R 011

T
2023 AG).
However, XCo el probaby has 1o GIoBE Income and no Covered Taxes.

Accountng Net Income or Loss o UPE and Third Pary (Ars. 351, 35.

50 because of AT. 43.2(b)
ered Taxes which wil be avalbie for
o be ACO'

icton A Is permited to Impose

COMTY i an ACH. 1 <o, o et echanism o

definon of QDMTT n ArL 10.1.1.

D0 you agree?
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