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LAST WEEK'S QUESTION

From th archiv (May 2022).

X). YCo (ocated n Y), ZGo (ocated i 2), and UCo (ocated i U).

The Ounersip teest ae iecty owned as folows:

+ XCo 1 100% owned by UPE
e 30% owned by UPE, #nd
£ ZCo: 100% owned by YCo
© UGo: 100% owned by YCo

Gitibutons and capta.

Al o th jurscicons nave Implemerted he GIoBE s
For the curent Fiscal Year:

« 2C0has Top-up Tax of 1,000, a3 GOBE Income of 2600
- UGS has Top-up Taxof 3000, 13 GRBE Income of 10,000

Base o tese facs, what ars th amcunts o IR tax mposec on UPE, XCo 1, XCo 2 and

LAST WEEK'S ANSWER
1. XCo 1 an Itemediate Parent Entty (PE) (100% drectly owned by UPE),

No Top-up Taxwibe mposed on XGo 1, e o th facthat 3 Qualed IR
apples 10 UPE: AL 21300
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Inregard 1o UCo: YCo's Alocabe Shar s 100%: Ar. 2.2. Ths, Top-up Tax of

(same as UPE) has 0o mpact o1 e applcaton of A1 2110 YCo:see At 215,

3. XCo2is  POPE (30% diecty owned by thed partes).

oun Yo
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1600 1 imposed on XCo 2. However, A 2., educes it Top-up Tax o 1

Inregard 1 UCo: XCo 25 Allocsble Share s 60%: At 2.2 Prima acke, Top-up Tax
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5. Summary.
206: Topup Tax Imposed on YCo: 1,000
UCo: Topup Tax imposed on Yoo: 3,000,

Do you sgree?
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