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HAPPY FRIDAY!

Liz Truss i bten by aetuce; but Jeremy Hunt s efesingly borng!

Meanwhie, in e tax wor,

il bring back Boris

Have s great woekend!
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(For T8 vdso subscribers,pieaselog In o sccess the video and.
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ITB series on Pillars One & Two

+ GloBE model ules:
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Regulated Financal Servicss exclusion from scops (T8, 13 May 2022)
Exractives oxclusion (T8, 22 Aprl 2022)
Scope.
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XCo s iaicton )2 Contert Enly n 21 MNE it s i
009" of e GIOBE s, T MNE Group uses e caendar year 34 1 ca

XGo owns 100% of he shares i YGo, which s oated n ursiion Y.

i scope o ho GOBE ries.

YCo. The

gain Voo
200) = 100 XGo' caying v ofhe hares & equal 1 1 e basis i e snares, for X
axtaw puposes.

0,

‘Covered Tax o 25 on 13 gain. The remainder o th gan s exempt.

Underhejrisiction Y ax a, e sale of e 100% shares n YCo's reated a3 sl
1 10-acqisiion, of YCo's assets and abiles. The deemed sae price an he Goemod

XGo (e, 500).pus e valueof e Habiies deemed o be ansirred nd e-scqured
(200) . ot consiieraton o 500, Al e ate of e ransactn, YCo has assels it
1250, T v2o%

Conseaquences, under e GIOBE e, fo XCO's MNE Group?
Answer in next 78 emall lrt on & Novermber!

LAST WEEK'S QUESTION
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Gan 75 UTPR appy to e Z utscictons Topup Tax?
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