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HIGHLIGHTS

nd Two

+ Latest developments on Plllars On

+ G20 finance ministers mestin
Suspension of EU's proposed digitallevy

+ EU releases package of measures as part of “Green Deal"

* Desigr
+ Australia’s draft guidance on software payments and the "royalties”
efinition: further comr

HAPPY FRIDAY!

space to beak records!

Meanwhie, i the tax worid
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can you
hought that "PPE" stood for "Property, Plant & Equipment"?

Have a great weekend!
Steve.

THIS WEEK'S PODCAST

(For ITB video subscribers, please log in to access the video and
documents/reports)

Pilars One and Two
U: Green Deal

‘Ausralla's draf quidance on software payments and the "oyaltes" definion:
ment

Trade & other global developments.
5. Asia Paciic
+ Australla,China, Inda, Singapore, Thalland

6. Eucpe
+ EGC, EU, France, Germany, Ialy, Luxembourg, Netheriands, Russia
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ITB series on Pillar One

‘Scope (Parts 1,2 & 3) - ITB (22, 29 Jan & 5 Feb 2021)
Nexus - ITB (19 Feb 2021
Revenue souring s (Pt 152178 29 ob 5 Mo 2021)
Tax base determinations (Parts 1 & 2) - IT (12 & 10 Mar 2021)
Profitallocation (Parts uz;—m(zm.uumum

82)- 2021)
Rmount B Pars 18 2118 (30 Ape &7 oy 2021)
Tax Certainty (Parts 1 to 4) B (21, 28 May &4, 11 Jun 2021)
Implementation and administration - IT8 (18 Jun 2021)

ITB series on Pillar Two

1. GloBE rules.
< Saope-1ma o out2020)
+ Calculating s 18.2) - IT8 (16 & 23 Oct 2020)

© oy forwercs 178 (30 0et 2020)

2020
+ Income Inclusion Rule - ITB (13 Nov.
+ SuchOve Rul,and Undartaxed eymants e
(208 27 Nov 202¢
+ Assocktes,jonty vmmuscnu ‘orphan entities; and Simplification
20)

rts 18.2) 178

2. otmertopics
+ Subct to Tax Rule - IT (2 Oct 2020)
+ implementation and Rule Co-ordination - IT8 (11 Dec 2020)
+ Unresolved ssues, GILTI & hub jurisdictions ~ ITB (18 Dec 2020)
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et Does Ghina Wan! From Infernational Tax Reform?”
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Eutopean Taxation, IBFD, 2021 (Volume 61), No. 7 (subscripton service)

1 Gonen, Leonid Karaslk and Michac McDonald

“Control Over Risk, DEMPE Funcions, and the Remuneration of R&D Service Providers*
Tax Notes Today Intemational, Tax Analysts, 6 July 2021 (subscripton service)

INTERNATIONAL TAX QUIZ
THIS WEEK'S NEW QUIZ

tsted bank The branch
constutes a PE under the A treay.

Asmall percentage of ACGs shares are ndirecly lsted on the B sfock exchange n the
fom of B (BDRs). The BDF:

nares in by CCo, an as
nominee) for
ine B sock exch: ‘he
it underlying propery.
an o,

& e
SERe g 50,

Under andB,a

A6 blateraltreaties (1., A'B, A/C, AID, BIC, BID and C/D) are entical 0 the 2017 UN
mdel treaty.

Wil AGo or inA o on the
didends and the resulting flow of cash?

Arswer in next wee

‘s 1T8 emal alert

LAST WEEK'S QUESTION

XCo,a company resident n X, owns some IP.
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ST WEEK'S ANSWER
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